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For llFL Wealth Prime Limited 

Kindly take the aforesaid submission on record. 

Further, in accordance with Regulation 52 of the Listing Regulations, 2015, the above-mentioned 
disclosures shall be uploaded on the website of the Company. 

~ Constitution of Stakeholders Relationship Committee and reconstitution of Risk Management 
Committee, Audit Committee, Nominations and Remuneration Committee in accordance with 
recent amendments to Listing Regulations, 2015, since the Company qualifies to be a 'high value 
debt listed entity' as defined under Listing Regulations, 2015. 

~ Certificate as required under Regulation 52(7) of Listing Regulations, 2015, enclosed herewith as 
"Annexure Ill"; 

~ Disclosures in compliance with the Regulation 52(4) of Listing Regulations, 2015, for the half year 
ended September 30, 2021, enclosed herewith as "Annexure II"; 

~ Unaudited financial results along with Limited Review Report thereon for the quarter and half year 
ended September 30, 2021; enclosed herewith as "Annexure I" 

With reference to the above and pursuant to the requirements of Regulation 51 (2) of the SEBI {Listing 
Obligation and Disclosure Requirements) Regulations, 2015 ("Listing Regulations, 2015"), as amended, 
read along with Part B of Schedule Ill thereto, we wish to inform you, that the Board of Directors of llFL 
Wealth Prime Limited ("the Company") at its Meeting held on October 26, 2021, has, inter-alia considered 
and approved the following: 

Subject: Financial Results for the Quarter & Half year ended September 30, 2021 

RE: Outcome of Board Meeting dated October 26, 2021 of llFL WEALTH PRIME LIMITED (A wholly owned 
subsidiary of "llFL Wealth Management Limited") 

Dear Sir/Madam, 

To, 
Listing Compliance Department, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai - 400 001. 

October 26, 2021 

(A WHOLLY OWNED SUBSIDIARY OF lIFL WEALTH MANAGEMENT LIMITED) 
IIFL WEAL TH PRIME LIMITED 
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Independent Auditor’s Limited Review Report on Unaudited quarter and half year ended 

September 30, 2021 financial results of IIFL Wealth Prime Limited pursuant to Regulation 

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 

 
To, 
The Board of Directors 
IIFL Wealth Prime Limited 
  

1. We have reviewed the accompanying statement of unaudited financial results of IIFL 
Wealth Prime (the ‘Company’) for the quarter and half year ended September 30, 
2021(the ‘Statement’). This Statement is the responsibility of the Company’s 
management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these unaudited financial statements based on our review.  
 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - “Review of Interim Financial Information performed by the 
Independent Auditor of the entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
 

3. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared 
in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 52 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement or that it has not been prepared 
in accordance with the relevant prudential norms issued by the Reserve Bank of India in 
respect of income recognition, asset classification, provisioning and other related 
matters. 
 

Emphasis of Matter 
 

4. We draw your attention to – 
a. Note 8 of the unaudited financial results, as regards the management’s 

assessment of the financial impact due to restrictions and conditions related to 
COVID-19 pandemic situation. 
 

b. Note 9 of the unaudited financial results, regarding the Composite Scheme of 
Arrangement to demerge the distribution business from the Company w.e.f. April 
1, 2021, for which the Company is currently in the process of obtaining necessary 
statutory and regulatory approvals. Pending such approvals, the transaction has 
not been given effect to in these financial results. 

 
Our conclusion is not modified in respect of these matters. 
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Singhi & Co. 
Chartered Accountants 
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Other Matters 
 

5. The comparative financial results of the Company as stated in statement for the quarter 
ended June 30, 2021, quarter/half year ended September 30, 2020 were reviewed and 
for the year ended March 31, 2021 were audited by the predecessor auditor who 
expressed an unmodified conclusion / opinion on those financial results on August 2, 
2021, October 28, 2020 and June 18, 2021 respectively. Accordingly, we, do not express 
any conclusion/opinion, as the case may be, on the figures reported in the financial 
results for the quarter ended June 30, 2021, quarter/half year ended September 30, 
2020 and year ended March 31, 2021.   
 

6. Attention is drawn to the fact that the figures of the Cash Flow Statement for the 
corresponding half year April 1, 2020 to September 30, 2020 as reported in the 
statement have been approved by the Company’s Board of Directors, but have not been 
subjected to review by us or predecessor auditor since the requirement of submission 
of Cash Flow Statement has been mandatory with effect from April 1, 2021. 
 

Our conclusion is not modified in respect of these matters. 

 

 

 

 

 

 
 
 
 
Place: Mumbai 
Date:  October 26, 2021  
UDIN: 21414420AAAADB5797 

For Singhi & Co. 
Chartered Accountants 

Firm Registration Number: 302049E 
 
 
 
 
 

Shweta Singhal 
Partner 

Membership No: 414420 
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The Secured Listed Non-Convertible Debentures of the Company are Secured by pari passu mortgage and 
charge over the Company's Identified Immovable Property, charge on present and future receivables to 
the extent equal to the principal and interest amount of the secured non-convertible debentures 

*The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 
1934, hence these ratios are generally not applicable. 

**Capital to Risk Weighted assets ratio is calculated as per the RBI guidelines. 

(The requirement of disclosures of debt service coverage ratio and interest service coverage ratio is not 
applicable for banks & non-banking financial companies registered with the Reserve Bank of India) 

Sr. No. Pa rticu la rs Details 
1. Debt Equity Ratio 2.41 
2. Debt service coverage ratio Not applicable 

3. interest service coverage ratio Not applicable 

4. Outstanding redeemable preference shares Not applicable 

(quantity and value) 

5. Debenture redemption reserve Not applicable 

6. Net worth (Rs. in lakhs) 177,196.89 

7. Net profit after tax (Rs. in lakhs) 10,735.05 

8. Earnings per share Rs. 3.51/- 

9. Current Ratio Not applicable 

10. Long term debt to working capital* Not applicable 

11. Bad Debts to accounts receivable ratio* Not applicable 

12. Current liability ratio* Not applicable 

13. Total debts to total assets 0.63 

14. Debtors turnover* Not applicable 

15. Inventory turnover* Not applicable 

16. Operating margin (%)* Not applicable 

17. Net profit margin (%) 20.06% 

18. Sector Specific equivalent ratios, as applicable: 

Capital to Risk Weighted Assets Ratio** 23.12 % 

Disclosures in compliance with the Regulation 52(4) of Listing Regulations, 2015, for the half year 
ended September 30, 2021 

Annexure II 

(1\ WHOLLY OWNED SUBSIDIARY OF IIFL WEALTH MANAGEMENT LIMITED) 
[IFL WEAL TH PRIME LIMITED 
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For llFL Wealth Prime Limited 
!Formerly Known as llFL Wealth Finance Limited) 

outstanding at any point of time and first exclusive charge by way of pledge on specific identified liquid 
or debt fund/ identified bonds/ perpetual bonds issued by bank/ marketable debt securities (being non­ 
capltal market investments of the Company) for each tranche in accordance with the respective tranche 
Private placement offer document/ information memorandum. Accordingly, the company is maintaining 
the asset cover of lx or such higher asset cover required as per the terms of offer document/ information 
memorandum. 

(A WHOLLY OWNED SUBSIDIARY OF IIFL WEALTH MANAGEMENT LIMITED) 
IIFL WEAL TH PRIME LIMITED 
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For llFL Wealth Prime Limited 

Kindly take the same on record and acknowledge. 

With reference to the Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby state that there are no material deviations in use of proceeds of issue of 

Non-Convertible Debt securities from the objects stated in the offer document, for the Half Year ended 

September 30, 2021. 

Subject: Submission of Statement of Material Deviations as per the Regulation 52(7) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

RE: "llFL WEALTH PRIME LIMITED" (A wholly owned subsidiary of "llFL Wealth Management Limited") 

Dear Sir/Madam, 

To, 
Listing Compliance Department, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai - 400 001. 

October 26, 2021 
Annexure Ill 

(A. WHOLLY OWNED SUBSIDIARY OF IIFL WEALTH MANAGEMENT LIMITED) 
IIFL WEAL TH PRIME LIMITED 


