IIFL WEALTH PRIME LIMITED

(A WHOLLY OWNED SUBSIDIARY OF IIFL WEALTH MANAGEMENT LIMITED)
February 01, 2022

To,

Listing Compliance Department,
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400 001.

Dear Sir/Madam,

Subject: Outcome of Meeting of Board of Directors of IIFL WEALTH PRIME LIMITED (A wholly owned
subsidiary of “lIIFL Wealth Management Limited”) held on February 01, 2022

With reference to the above and pursuant to the requirements of Regulation 51(2) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (“Listing Regulations, 2015”), as amended,
read with Part B of Schedule Il thereto, we wish to inform you, that the Board of Directors of IIFL Wealth
Prime Limited ("the Company") at its Meeting held on February 01, 2022, has, inter-alia approved:

> Unaudited financial results of the Company for the quarter and nine months ended December 31,
2021.

> Limited Review Report(s) on the Unaudited Financial Results of the Company for the quarter and
nine months ended December 31, 2021;

> Based on the recommendation of the Nomination and Remuneration Committee and subject to the
approval of the Members of the Company, approved the proposal for re-appointment of Mr.
Subbraman Narayanan (DIN: 00094081), as an Independent Director of the Company, for a second
term of five years from March 31, 2022 upto March 30, 2027. Mr. Subbraman Narayanan is not
debarred from holding office of a Director by virtue of any SEBI Order or any other such authority

> offer and issuance of Secured/ Unsecured/ Listed/ Unlisted/ Rated/ Unrated/ Perpetual/ Sub-
ordinated/ Structured Products/ Market Linked/ Principal Protected/ Fixed Maturity, Non-
Convertible Debentures (“NCDs”) aggregating upto Rs. 5,000 Crore (INR Five Thousand Crore only)
on private placement basis, in one or more tranches and/or series during the financial
year 2022-23.
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IIFL WEALTH PRIME LIMITED

(A WHOLLY OWNED SUBSIDIARY OF IIFL WEALTH MANAGEMENT LIMITED)

Further, we have enclosed the following:

» Unaudited Financial Results along with Limited Review Report for the quarter and nine months
ended December 31, 2021, as ‘Annexure I’

» Disclosure in accordance with Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 forms part of the Unaudited Financial Results of the Company.

> Statement pursuant to Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as ‘Annexure II’

The meeting of Board commenced at 3:00 P.M. (IST) and concluded at 4. 30 P.M. (IST).

Further, in accordance with Regulation 52 of the Listing Regulations, 2015, the above-mentioned
disclosures shall also be uploaded on the website of the Company.

Kindly note that, The Secured Listed Non-Convertible Debentures of the Company are Secured by pari
passu mortgage and charge over the Company’s Identified Immovable Property, charge on present and
future receivables to the extent equal to the principal and interest amount of the secured non-convertible
debentures outstanding at any point of time and first exclusive charge by way of pledge on specific
identified liquid or debt fund/ identified bonds/ perpetual bonds issued by bank/ marketable debt
securities (being non-capital market investments of the Company) for each tranche in accordance with
the respective tranche private placement offer document/ information memorandum. Accordingly, the
Company is maintaining the asset cover of 1x or such higher asset cover required as per the terms of offer
document/ information memorandum.

Kindly take the aforesaid submission on record.

For IIFL Wealth Prime Limited
(Formerly Known as IIFL Wealth Finance Limited)

i_

\W“}

Amit Bhandari
Company Secretary & Compliance Officer
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IIFL WEALTH PRIME LIMITED
[FORMERLY KNOWN A5 NIFL WEALTH FINANCE LIMITED)
CIN: Us5990MH1994PLCOBOGAG
61h Floor, lIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (Wast), Mumbai-
400013, Maharashtra, India. Telephone +91 22 4876 5600, Fax +91 22 4875 5606
Email id: nble-compliance@iillw.com
Waebsite: www.iiflwealthprime.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(¥ In lakhs)
;: Particulars Quarter ended Nine Months ended Year andad
December 31, 2021 | Sef bor 30, 2021 | December 31, 2020 | December 31, 2021 | Docomber 31, 2020 | March 31,2021
(Refer Note 7) {Refer Nota 7) [Refer Nata 7) Unaudited Unaudited Audited
1 Ravenug from operations
{a) Intarast incoma 14,178.18 13,398,532 16,766.96 38,755.92 50,844.75 #4,205.97
(b} Dividend & Distributian Inceme on investments [108.29) 256,11 121.16 326.11 15654 523,01
[T] Feas and eommissian income 13,572.41 9,814,24 4,953,47 3232039 13,201.70 18,805,399
(d) Net gain an lair value changes B,226.17 5,800.40 2.652.43 17,813.33 9,553,327 13,430,08
Total revenue from operations 35,867.47 29,269.27 24,494.02 £9,195.65 73,796.31 97,065.05
2 Other income 1.05 hd 2.56 16.11 372 15.71
3 Total income (1+2) 35,868.52 29,269.27 24,496.58 83,211.76 73,800.03 97,080.76
) Financa costs 9,114 88 8,864.95 10,139.14 26,835 66 32,242.83 41,500.10
(b) Feas and commission axpensas 2,864.20 3,152.23 549.04 6,938.43 1,557,12 2,495.94
© Net loss on derecognition of financial instrumants undar
amortised cost categary = 202.16 - 362,22 s
(d) Impairment an financial instruments 522.33 (158.96G) 1,009.51 423.29 755,12 1,724.35
(=] Employes benefits expenses 8,112.58 6,060.47 5,805.0% 20,479.17 15,784,14 22,170.76
{f) Depreciation, amortization and impairmeant 5D5.59 510.53 547.34 1,523.64 1,661,69 2,210.20
) Others expenses 3,176.60 2,117.68 1,862.97 7,033.54 5,694,20 7,743.03
4 Total expenses 24,206.18 21,559.06 19,913.09 63,596,01 57,696.10 77,844,318
5 Profit before tax (3-a) 11,572.34 7,710.21 4,583.49 25.615.75 16,103.93 19,235,.38
& Tax exp
(a) Current tax 2,295.06 919,27 1,867.23 4,326.78 3.731.37 5,090.90
(b) Deferred tax 642.96 853.01 (1,137.72) 1.919.60 {604.60) (1,473.09)
7 Profit for the period/yaar (5-6) 8,634.32 5,897.93 3,853.98 19,369.37 12,975.16 15,618.81
B Other comprehensive income
{1} 1tems that will not be reclassified ta prafit or loss
= Remeasurements of Employes Banefits 37.42 (45.61) (9.86) {10.55) 28.02 66.14
(1i) Incame tax relating o items that will not be reclassified ta
prafit ar less (9.41} 11.48 2.48 2.67 (7.05) (16.65)
Other comprehensive income/(loss) 28.01 (34.13) (7.38) {7.92) 20.97 49,49
Total comprohansiva income/{loss) for the period/year (7+8)
9 [Comprising profit and other comprehensive incoma/{loss) for
the period/yesr) 8,662.33 5,863.80 3,846.60 19,361,453 12,996.13 15,668.30
10 Earnings per equity sharg *
Basic (A1) 2.83 1.93 0.81 6.34 425 511
Diluted {Rs.] 2.83 1.93 0.51 5,34 4.25 11
11 Paid-up equity share capital {Face value of Rs. 10/- each) 30,5493 30,549,38 30,549.38 30,519.38 30,545,348 30,549.38
12 Other equity 138,850.56

* EPS for Period Ended is not annualised




1IFL WEALTH PRIME LIMITED (FORMERLY KNOWN As [iFL WEALTH FINANCE LIMITED)

1. Tha abava financial results far the quarter and nine months ended December 31, 2021, have boan mcommended by the Audit Comimitten and approved by the Doard of Ditectons of the Company at thelr maeting held on Febiuary 1at, 2022, The
Statutary Auditors have issued limited feview ropart with an unmadified opinion on the financial results Tar the quacter and nine months ended Decembar 31, 2011,

2, These financial results have been prepared in accordance with the recognition and measuremant principles lald dawis in Indian Accaunting Standards preseribed undor Swction 133 of the Companies Ael, 2011 resad with fulovant Rulas Issuad

} der and ather ing principlay g lly accepted in India.These financial resulls haue alva been prepared in sccordance with the aquirement of Regulation 52 al the SEB {Uisting Obligations and Diselosuare Requirements) Argulatians,
1015 a3 amended fram lime to tina.

3. Praducty olfured by IIFL Wealth Prime Limited {lormerly knowi as IFL Wealth Financs Limited) (the Company), |.e. lending, credit solutians ste, forms part of the Waalth
by way of slump sala also foring key part ol the same Cach Generating Unit (CGUJ. The eredit selut
Waealth Managemaint CGU.

In view of the above, in the opinlon of the management, thers is enly one raportable business segment as envisaged by Ind AS 108 'Operating Seginents’, as prascribind undar section 133 of the At Accardingly, no separate disclasure for segment
reporting is required to be made in the linanclal statements of the Company. Sacondary segment information based an geography has not basn presented as the Campany sparates primaily in lndia and the Campany purceives 1hat there is na
ignificant difference in s rink and returne in aperaiing from diffedent geegraphle aroas within india,

Managameni segment. The distribiutian business acquired by the Company
and other praducis of IIFL Wealth Prime Limited (Tormerly 11EL Wealth Finanea Limitad) sre principally offered 10 tha clients, whao fafrn part af the

4. There is no Debenture Redemption Reserve|DAR) croatod ax the Hon Banking Finandial Companies registered with Roserve Bank of India are not required 1o croate DIV for the privately placed debaniurss,

&, The Board af Directars in their monting haid an September 13th. 2021 have recommanded a final equity dividend of £ 0.95 per equity thare amounting to € 2.902.19 lakhs which has beeny appreved

in the Annual General meating held an
Suptember 14th, 2021 . The same has baun paid during the period ended Sepramber 30, 2021

& With a vlew 1o tonsolidate the distribution busi af il Wealth t Limited under a single whally awned subsidiary, it is proposed 1o domerge the disirbution businass fram IFL Wealth Prime Lienitad (“WEL) ta IIFL Waalth
Distribution Services Limited {("IWD5L"). In this regard, the Baards af Directars of IIFL Wealth Caphtal Market Limitad (IWCML) and IWPL and IWDSL Bave approved the the Composite Sthemu of Arrangement undlar Soctions 230 to 232 of the
Companies Act, 2013 {"schame®), In this Scheme, it I proposed 10 amalgamate (WEML with IWFL and transfer the disvibution business fram IWPL and IWCML te IWDSL. The appointed date for the Schoma iy April 1, 2021 and the nacesaty
accounting adjustmanti bauis this rehemna will be given effect to. upon reccipt ef neeessary sistutary and regulatary appravals.

¥, The figuras af the third quarter in sach of the financial vear are the balaneing ligurss botween figures in respect of the peiled end and the yar-to-date ligures upte the und of the wennd quarter of the respectivie

ancial year.

8. The above inancal results fuf quarter and nine manths anded December 31, 2021 are reviewed by tha statutary suditar- M/s Singhl & Co., Chartored Accountants. The linancial reiults for quarter ended June 30, 2021, quartar and patiad ended
December 31, 2020 were reviewed and financial statement lar the year snded March 31, 2021 were audited by Uie eritwhile statutory auditars.

9, The Code an Sacial Security, 2020 (‘Code’] relating ta employan banalits during employment and post emplayment recoivad Indian Pariament approval and Pravidential assent in Sepiember 2020. The Coda has bean publishad in the Gazene af
india and subsaquanily an Hovember 13, 2020 draft rules were published and invited for stakeholders’ suggestions. The Central Gavernmant on March 30, 2021 s dufurrnd the implamentation of the said Cadw and the date an which the Code will
comu inta nifuct has not baun nalilied, The Group will assess the Impact of this Code when it cames mta affact and will account for the ealated impact in the period the Code butames sHective,

10, Pravious period/year figures have been regrouped/y eclussiliud 1o make them comparable with thase of cuient pailod.

11, Information as required by Regulation 52(4) of the SEBI (Listing Ohligations and Disclosure Requl } Regulations, 2015 as ind iz attached a5 anndsure 1.

For IIFL Wealth Primn Limited

L
(P

Wimanshu Jain
Whale Time Director and CED
[Dik: D2052409)

Date: February 1st, 2022
Place: Mumbai




IIFL. WEALTH PRIME LIMITED
(FORMERLY KNOWN AS IIFL. WEALTH FINANCE LIMITED)
CIN: UB5990MH1994PLCOR0646
&th Floor, IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai-
400013, Maharashtra, India. Telephone +91 22 4876 5600, Fax +91 22 4875 5606
Email id: nbfc-compliance@iiflw.com
Website: www.iiflwealthprime.com
Annexure 1: Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosura
Requirements) Regulations, 2015 as amended, for the nine manths ended December 31, 2021

SR. Na. Particulars Ratios

1 Debt - Equity Ratio : 2.87
2 Debt Service Coverge Ratlo Not applicable

3 Interest Service Coverage Ratio Not applicable

4 Outstanding redeemable preference shares Not applicable

5 |Capital redemption reserve (Rs. In lakhs) 23.00
6 Debenture redemption reserve (Rs. In lakhs) MIL

7 Net worth (Rs. In lakhs) 185,859.20
8  [Net profit after tax (Rs. In lakhs) 19,361.45
9 Earnings per equity share (* not annualised):

(a) |Basic (Rs.) 5.34
(b} |Diluted (Rs.) 5.34
10  [Current Ratio Not applicable

11 [Long terrm debt to Working Capital Not applicable

12 |Bad Debts to accounts receivable Not applicable

13 |Current Liahility Ratio Not applicable

14  |Total Debts to Total Assets Ratio 0.70
15 |Debtars Turnover Not applicable

16 [Inventory Turnover Not applicable

17 |Operating Margin Nol applicable

18 Net Profit Margin 21.71%
19  |Sector specific equivalent Ratio:

(a) [Capital Ratio 22.50%

Note:

1 Debt Equity Ratio is (Debt securities + Borrowings+ Subordinated Liabilities)/Equity.

2 Netwaorth is equal to paid up equity share capital plus reserves |ess deferred tax.
The Company is registered under the Reserves Bank of India Act, 1934 as Non-Banking Financial Company,
hence this ratios are generally not applicable.

Total debts to total assets = (Debt securities + Borrowings + Subordinated liabilities)/total assets.
Net profit margin = Net profit after tax / total income.
Capital ratio = Adjusted net worth/Risk weighted assets, caleulated as per applicable RBI guidelines.

L= R Y o B R TV




Singhi e Co.

Chartered Accountants

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Mumbai - 400 013. India
fel : 491 (0) 22-6662 5537 / 38 E-mail : mumbai(@singhico.com website : www.singhico.com

Independent Auditor’s Limited Review Report on the quarterly and nine months ended
December 31, 2021 unaudited financial results of IIFL Wealth Prime Limited pursuant to
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (as amended)

To,
The Board of Directors
[IFL Wealth Prime Limited -

1. We have reviewed the accompanying statement of unaudited financial results of IIFL
Wealth Prime (the ‘Company’) for the quarter and nine months ended December 31,
2021 (the ‘Statement’).

2. This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Intenm Financial Information performed by the
Independent Auditor of the entity”, issued by the Institute of Chartered Accountants of

_India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 52 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification. provisioning and other related
matters

Emphasis of Matter
5. Attention is invited to —

Note 6 of the unaudited financial results of the Company, regarding the Composite
Scheme of Arrangement to demerge the distribution business from the Company w.e.f.
April 1, 2021, for which the Company is currently in the process of obtaining necessary
statutory and regulatory approvals. Post receipt of regulatory approvals and on
completion of the related procedural aspects towards the scheme, effect of such scheme
will be given in the books of accounts.

Our conclusion is not modified in respect of the above matter.

KOLKATA (H.O) NEW DELH CHENNAI MUMBAI BANGALORE



Other Matter

6. The comparative financial results of the Company as stated in statement for the quarter
/ nine months ended December 31, 2020 were reviewed and for the year ended March
31, 2021 were audited by the predecessor auditor who expressed an unmodified
conclusion / opinion on those financial results / financial statements on February 2, 2020
and June 18, 2021 respectively. Accordingly, we, do not express any conclusion/opinion,
as the case may be, on the figures reported in the financial results for the quarter/nine
months ended December 31, 2020 and year ended March 31, 2021.

Our conclusion is not modified in respect of the above matter.

For Singhi & Co.
Chartered Accountants
Firm Registration Number. 302049E

Shweta Singhal
Partner
Membership No: 414420

Place: Mumbai
Date: February 1, 2022
UDIN: 22414420AAAAAI3540




IIFL WEALTH PRIME LIMITED

(A WHOLLY OWNED SUBSIDIARY OF IIFL WEALTH MANAGEMENT LIMITED)

Annexure |l

February 01, 2022

To,

Listing Compliance Department,
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400 001.

Dear Sir/Madam,
RE: “lIFL WEALTH PRIME LIMITED” (A wholly owned subsidiary of “lIIFL Wealth Management Limited”)

Subject: Submission of Statement of Material Deviations as per the Regulation 52(7) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state that there are no material deviations in use of proceeds of issue of
Non-Convertible Debt securities from the objects stated in the offer document, for the quarter ended
December 31, 2021.

Kindly take the same on record and acknowledge.

For IIFL Wealth Prime Limited
(Formerly Known as IIFL Wealth Finance Limited)

\L

\r\'(\é

Amit Bhandari
Company Secretary & Compliance Officer

IHFL WEALTH PRIME LIMITED
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